
Exhibit 2 

Operating Revenues 

TRINITY VALLEY COMMUNITY COLLEGE 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS 

FOR THE YEARS ENDED AUGUST 3 1,2005 AND AUGUST 3 1,2004 

Tuition and Fees (Net of Discounts of $2,15 1,170 
And $2,057,007 respectively) 

Federal Grants and Contracts 
State Grants and Contracts 
Local Grants and Contracts 
Non-government Grants and Contracts 
Sales and Services of Educational Activities 
Auxiliary Enterprises (Net of Discounts of $1,415,971 

And $1,307,698 respectively 
General Operating Revenue 

Total Operating Revenues (Schedule A) 

Operating Expenses 

Instruction 
Public Service 
Academic Support 
Student Services 
Institutional Support 
Operation and Maintenance of Plant 
Scholarships and Fellowships 
Auxiliary Enterprises 
Depreciation 

Total Operating Expenses (Schedule B) 

Operating Income (Loss) 

Non-Operating Revenues (Expenses) 

State Appropriations 
Maintenance Ad Valorem Taxes 
Gifts 
Investment Income 
Loss on Disposal of Fixed Assets 
Capital Insurance Proceeds 

Net Non-Operating Revenues (Schedule C) 

Increase (Decrease) in Net Assets 

Net Assets 

Net Assets - Beginning of Year 
Subtract: Prior Accumulated Depreciation 

On Library Books not previously depreciated 
Restated Net Assets - Beginning of Year 
Net Assets - End of Year 

The accompanying notes are an integral part of the financial statements. 
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