
Exhibit 1 

TRlNlTY VALLEY COMMUNITY COLLEGE 
STATEMENT OF NET ASSETS 

FOR YEAR ENDED AUGUST 3 1,2005 

ASSETS 

Current Assets 
Cash and Cash Equivalents 
Short-Term Investments 
Accounts Receivable (Net) 
Deferred Charges 
Inventories 
Prepaid Expenses 

Total Current Assets 

Noncurrent Assets 
Restricted Cash and Cash Equivalents 
Restricted Short-Term Investments 
Capital Assets, (Net) (See NoteXRestated for 2004) 

Total Noncurrent Assets 

Total Assets 

LIABILITIES 

Current Liabilities 
Accounts Payable 
Accrued Cornpensable Absences 
Funds Held for Others 
Deferred Revenues 
Bonds Payable - Current Portion 

Total Current Liabilities 

Noncurrent Liabilities 
Deposits 
Bonds Payable 

Total Noncurrent Liabilities 

Total Liabilities 

NET ASSETS 
Invested in Capital Assets, Net of Related Debt (Restated for 2004) 
Restricted for 

Nonexpendable 
Student Aid 

Expendable 
Student Aid 

Unexpended Bond Funds (Net of Bonded Debt) 
Unrestricted 

Total Net Assets (Schedule D) 

The accompanying notes are an integral part of the financial statements. 
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